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Overview at 31 Dec 2016

Founded 
1994

Number of staff
228

Assets under management
£20.3 billion

Charity assets under 
management
£2.1 billion

Offices
London, Edinburgh,
Hong Kong, Guernsey

Ownership
Privately-owned, limited 
liability partnership

Summary

Ruffer manages over £20bn for clients, of which over £2bn is managed 
for more than 300 charities.

Pooled multi-asset ethical fund exclusively available for UK charities of 
all sizes – Charity Assets Trust – minimum investment of just £500.

Ruffer’s investment objectives

Ruffer is an absolute return manager, focused on delivering positive 
returns regardless of market conditions. Our aims are

 — not to lose money on a 12 month rolling basis
 — to deliver a greater return than cash on deposit

By aiming to avoid the cyclical gyrations of the market, we aspire to 
provide a less volatile experience for our clients. 

Ruffer’s investment process

Our portfolios always combine a blend of assets that should do well when 
economic conditions are favourable with assets that can help to preserve 
capital when markets fall. By combining these assets Ruffer attempts 
to build portfolios that should be resilient in all market conditions. This 
approach has, over the long-term, delivered returns ahead of cash, as well 
as UK equities and the WM Charities benchmark with less volatility. 

Charity Assets Trust

The Charity Assets Trust is a common investment fund, managed by 
Christopher Querée and designed for UK charities of all sizes. The Trust, 
established in 2012, has the same investment objectives and investment 
process as the rest of our funds under management and incorporates 
ethical restrictions. 

Commitment to charity sector

We have a dedicated charities team, led by Christopher Querée, 
comprising seven investment professionals. We also have a manager 
responsible for co-ordinating our environmental, social and governance 
policies across the firm and we are a signatory to the UN PRI. We work 
with organisations such as the Association of Charitable Foundations 
and ACEVO. We host conferences and seminars designed to bring 
charitable organisations together to discuss the key investment 
challenges they face. Ruffer is the eighth largest charity investment 
manager (Top 3000 Charities 2016).

Please note that past performance is not a guide to future performance. The 
value of your investment can go down as well as up. You may not get back the full 
amount originally invested. The value of overseas investments will be influenced by 
the rate of exchange. Issued by Ruffer LLP, 80 Victoria Street, London SW1E 5JL. 
Authorised and regulated by the Financial Conduct Authority. Data to 31 Dec 16.
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