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A WAKE UP CALL FOR 
THE TECH INDUSTRY

Tax is more than just a line item

MARKET VIEW 
From Guy Monson, CIO

CHARITY FOCUS
Breakaway Britain

Profits under 
pressure
Labour, government or  
shareholders – who wins?

Sarasin & Partners’ position within 
the charity sector continues to grow.

We are one of the leading managers of 
charity portfolios, managing £5.9 billion for 
approximately 390 discretionary clients. 
Charity investment remains a specialist 
discipline of the company, representing 
over 40% of our overall £14.4 billion assets 
under management.

Our highly experienced and long-serving 
team offer tailor-made solutions, via 
segregated portfolios, single asset class 
funds or through our two Common 
Investment Funds (CIF): the Alpha CIF for 
Endowments and the Alpha CIF for Income 
& Reserves.

These two innovative funds are being 
adopted by an increasing number of 
charities that have never previously 
considered a ‘pooled’ approach to 
investment. They enable access to a wide 
range of asset classes while employing a 

Taking a wider role within the charity 
sector

We have regular dialogue with the 
Charity Commission and are members 
of organisations such as CFG, NCVO and 
ACEVO.  In addition to our day-to-day role 
as investment managers, we offer other 
services to the sector and our programme 
of events is accessible on our website. 

Trustee training – foundation and 
advanced courses

Having trained over 4,000 trustees and 
permanent officers in London, Ireland and 
regionally around the UK, our sessions 
continue to be well attended and received. 
The course textbook is the Sarasin & 
Partners Compendium of Investment, which 
is used as a reference document across 
the sector. We aim to provide attendees 
with an outline of charity finance, their 
obligations within this and guidance on 
making responsible decisions regarding 
their charity investments. Both courses 
have recently been enhanced and extended 
and are CPD accredited.

tactical asset allocation process designed 
to meet specific growth and income 
requirements.  The CIFs represent the most 
cost-effective and efficient way for charities 
to access the Sarasin & Partners LLP 
strategic approach to investment.  Since 
2005 these funds have grown from around 
£35m to around £1.7 billion.

We invest with a global scope, seeking 
out the world’s best thematic investment 
opportunities and always aiming to deliver 
enduring value for our clients.

Over the last 20 years we have established 
a reputation for consistent performance 
and unusually detailed, transparent and 
concise reporting specifically designed for 
charity trustees.

Responsible stewardship

We have a multi-layered approach to 
ethical investment.  At the core we want to 
be long-term owners of good businesses, 
but as stewards of our clients’ capital we 
recognise that we need to avoid investment 
in companies that create conflict with their 
stakeholders’ expectations.  

Our responsible stewardship approach 
extends beyond this to active engagement 
with the management of the companies we 
own, regular voting on our clients’ behalf 
and pushing through significant policy 
issues.  This is central to our investment 
approach as we believe it will help drive 
long-term shareholder returns.

“  Charity investment remains 
a specialist discipline of 
the company, representing 
over 40% of our overall 
£13.6 billion assets under 
management”

“  We invest with a global 
scope, seeking out the 
world’s best thematic 
investment opportunities 
and always aiming to 
deliver enduring value for  
our clients”

The Compendium of Investment
We were delighted to launch the 20th 
edition of the Compendium at our 
Spring Investment Seminars. There are 
a number of new sections, extending the 
historical databank which in some cases 
now covers over 110 years. Hard copy 
and electronic versions are available.

Alpha Common Investment Funds

Compendium of Investment
20th Edition

January 2016



Important Information

For your protection, telephone calls may be recorded. This document has been issued by Sarasin & Partners LLP which is a limited liability 
partnership registered in England and Wales with registered number OC329859 and is authorised and regulated by the UK Financial 
Conduct Authority and passported under MiFID to provide investment services in the Republic of Ireland. It has been prepared solely for 
information purposes and is not a solicitation, or an offer to buy or sell any security. The information on which the document is based has 
been obtained from sources that we believe to be reliable, and in good faith, but we have not independently verified such information and 
no representation or warranty, express or implied, is made as to their accuracy. All expressions of opinion are subject to change without 
notice.

The investments of the fund are subject to normal market fluctuations. The value of the investments of the fund and the income from 
them can fall as well as rise and investors may not get back the amount originally invested. If investing in foreign currencies, the return in 
the investor’s reference currency may increase or decrease as a result of currency fluctuations. Past performance is not a guide to future 
returns and may not be repeated. 

These Funds are for registered charities only.  It should also be noted that some of the protections provided by the UK regulatory system do 
not apply to these products and in certain circumstances compensation will not be available from the UK Financial Ombudsman Scheme. 

There is no minimum investment period, though we would recommend that you view your investment as a medium to long term one (i.e. 
5 to 10 years). Frequent political and social unrest in Emerging Markets, and the high inflation and interest rates this tends to encourage, 
may lead to sharp swings in foreign currency markets and stock markets.  There is also an inherent risk in the smaller size of many 
Emerging Markets, especially since this means restricted liquidity.  Further risks to bear in mind are restrictions on foreigners making 
currency transactions or investments. For efficient portfolio management the Fund may invest in derivatives. The value of these investments 
may fluctuate significantly, but the overall intention of the use of derivative techniques is to reduce volatility of returns.

All details in this document are provided for marketing and information purposes only and should not be misinterpreted as investment 
advice or taxation advice.  This document is not an offer or recommendation to buy or sell shares in the fund.  You should not act or rely on 
this document but should seek independent advice and verification in relation to its contents.  Neither Sarasin & Partners LLP nor any other 
member of the Bank J. Safra Sarasin group accepts any liability or responsibility whatsoever for any consequential loss of any kind arising 
out of the use of this document or any part of its contents.  The views expressed in this document are those of Sarasin & Partners LLP and 
these are subject to change without notice. 

This document does not explain all the risks involved in investing in the fund and therefore you should ensure that you read the scheme 
particulars that contain further information including the applicable risk warnings.  The scheme particulars as well as the annual and semi-
annual reports are available free of charge from www.sarasinandpartners.com or from Sarasin & Partners LLP, Juxon House, 100 St Paul’s 
Churchyard, London, EC4M 8BU, Telephone +44 (0)20 7038 7000, Telefax +44 (0)20 7038 6850.  Telephone calls may be recorded. 

Where the data in this document comes partially from third party sources the accuracy, completeness or correctness of the information 
contained in this publication is not guaranteed, and third party data is provided without any warranties of any kind.  Sarasin & Partners LLP 
shall have no liability in connection with third party data.  

Persons who are domiciled in the USA or are US nationals are not permitted to hold shares in the fund and shares may not be publicly sold, 
offered or issued to anyone residing in the USA or to US nationals.  This publication is intended for investors in the United Kingdom and 
Republic of Ireland.

© 2016 Sarasin & Partners LLP – all rights reserved This document can only be distributed or reproduced with permission of Sarasin & 
Partners LLP. Please contact marketing@sarasin.co.uk
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